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Climate Action September 2026
Implementing a net zero strategy Conidentia
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Investors should read the complete description of fund aims, risks, costs, charges, terms
and conditions set out in the fund's offering documentation prior to investing

LGT2CP

Important information

This marketing material was issued by LGT Capital Partners Ltd., Schutzenstrasse 6, CH-8808 Pfaffikon, Switzerland and/or its affiliates (hereafter "LGT CP") with the greatest of care and to the best of its
knowledge and belief. LGT CP provides no guarantee with regard to its content and completeness and does not accept any liability for losses which might arise from making use of this information. The
opinions expressed in this marketing material are those of LGT CP at the time of writing and are subject to change at any time without notice. If nothing is indicated to the contrary, all figures are unaudited.
This marketing material is provided for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a recommendation to buy or sell financial instruments or services
and does not release the recipient from exercising his/her own judgment. The recipientis in particular recommended to check that the information provided is in line with his/her own circumstances with
regard to any legal, regulatory, tax or other consequences, if necessary with the help of a professional advisor. This marketing material may not be reproduced either in part or in full without the written
permission of LGT CP. It is not intended for persons who, due to their nationality, place of residence, or any other reason are not permitted access to such information under local law. Neither this marketing
material nor any copy thereof may be sent, taken into or distributed in the United States or to U. S. persons. Every investment involves risk, especially with regard to fluctuations in value and return.
Investments in foreign currencies involve the additional risk that the foreign currency might lose value against the investor's reference currency. It should be noted that historical returns and financial market
scenarios are no guarantee of future performance.

© LGT Capital Partners 2026. All rights reserved.
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Speakers

Hanna Edstrom
Co-Head ESG & Impact

LGT Capital Partners Ltd.
Pfaeffikon, Switzerland

Alexander Zanker
Head ESG Analytics

LGT Capital Partners Ltd.
Pfaeffikon, Switzerland

Source: LGT Capital Partners 5
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LGT Capital Partners — our net zero journey
Putting commitment into action

Commitment of LGT Capital Partners

» LGT Capital Partners joined Net Zero Asset Managers Initiative * The portfolio management mandate for the LGT Endowment was
(NZAM) in March 2021 extended in 2020 with a sustainability objective
o — Strong ESG profile and positive social and environmental
* Support goal of net zero greenhouse gas emissions by 2050 outcomes
— Including interim targets _ Net zero alignment by 2050

A Net Zero

Asset Managers
‘ Initiative

Both milestones called for the development of a comprehensive net zero strategy that can be
applied to a diversified multi asset portfolio

Source: LGT Capital Partners
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The LGT Endowment as comprehensive use case
Specific and tailored frameworks needed for diverse set of investments

Fixed income
16.0%

Private equity

21.0% @ The five cornerstones of the

LGT Endowment

o Robust asset allocation

Endowment-
like investment

Private credit
9.0% 0 Active management approach

)

concept

e Alternative diversification

Equities Real assets

29.0% 7.0%
° Significant private market exposure

Insurance-linked
Str;‘tgf;"es e Sustainability goals and climate action strategy
. 0
Hedge funds
18.0%

Source: LGT Capital Partners. Data as of 2026. Please note that the sum of all asset classes amounts to 105%. This includes leverage of 5%. Private market assets are stated in terms of committed capital. The LGT Endowment follows the same investment
approach to that used for the Princely Family of Liechtenstein. 7
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The three pillars of our climate action strategy
Comprehensive framework with mutually reinforcing elements

Active ownership/
Carbon budgeting Climate solutions dog . >
engagemen

Source: LGT Capital Partners 9
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Carbon emission budgeting approach
Balancing emissions and carbon budgets

Aligning portfolios Measure (model) financed emissions and compare to derived carbon budget

Carbon emission budget

Portfolio specific annual carbon
emission budget, derived from
climate scenario

_ e.g. Portfolio annual financed
240,000 tons CO, | emissions (scope 1 and 2), both

Financed emissions

— / measured and estimated
e.g.
— - 190,000 tons CO%
——

11

Source: LGT Capital Partners. Numbers are indicative and only used a examples.
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IEA Net Zero Emissions by 2050 scenario (NZE)

Background
The IEA mandate NZE 2050 scenario developed Updated regularly
In 2021 the IEA was asked by the ‘ A global pathway to limiting warming to » Recalibrated for real-world
COP26 Presidency to set out what 1.5 °C was developed - one possible investment, technology developments

achieving the 1.5 °C goal would mean route, not the only one and greenhouse gas (GHG) emissions
for the energy sector

- Focus on energy related emissions, very relevant for our investment activities

# Used by us to budget corporate carbon emissions

Source: LGT Capital Partners 12
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Breakout: IEA scenario updates
Responding to the real-world developments

As global emissions continue to rise, IEA made two larger updates to
the NZE Scenario.

IEA Net Zero Scenario

B
n

e The 2022 update:

B
o

— Later and higher starting point

w
(9]

— Larger cumulative emissions until 2050, resulting in limited
temperature overshoot

[*%]
o

N
wv

- 1.5°C by 2100 still reachable, but more dependent on future
carbon removal

N
o

oy
w

Annual C02 emissions (Gigatonnes)

e The 2025 update:

[y
(=]

— Again, a later and higher starting point

w

— No longer limited overshoot, but exceeding 1.5°C over decades
0
— Returning to 1.5°C relies on widespread carbon removal currently 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

un proven at la rge Scale @ Actual emissions B NZE update 2025 B NZE update 2023  ENZE initial

Source: LGT Capital Partners 13
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IEA Net Zero Emissions by 2050 scenario (NZE)
Industry based individual budgets

m Other energy sector M Electricity and heat  m Industry Transport Buildings

IoN
o

w
(631

The IEA NZE scenario breaks down
aggregate emission budgets into

w
o

S 25 individual industry budgets
O
@ 20 . -
S * Allows company specific emission budgets
S 15 to be modelled
@ - .
10 » Ensures carbon emissions from different,
. typically high emitting activities are
compared to appropriate budgets
0
-5
2024 2030 2035 2040 2045 2050

1 Includes industrial process emissions
Source: LGT Capital Partners, IEA World Energy Outlook 2025 14
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IEA Net Zero Emissions by 2050 scenario (NZE)
Deriving and aggregating company emission budgets

Calculation of emission budgets Portfolio industry-mix drive budgets (example sizes)

Emission budget

Emerging market equities

Power
Homogeneous, high Steel _—
emitting industries Cement

Aviation SICEL

Developed market equities

Cement
Aviation

Power
Steel

Cement
Aviation

Heterogeneous, less carbon-
intensive industries

Source: LGT Capital Partners
Charts for illustrative purposes only. This data is purely indicative and is not a guarantee of future results.

15
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LGT Endowment strategy emissions breakdown
Emissions from a diversified multi-asset allocation

Asset class Current Emissions Current Difference

allocation budget emissions to budget

Equity 30.1% 31.1 31.8 0.7
Equity global defensive 5.0% 29.0 14.7 -14.3
Developed market equities 21.7% 27.7 25.7 -2.1
Emerging market equities 3.5% 55.6 94.7 39.1

Fixed income 15.5% 79.6 48.9 -30.7
Investment grade bonds 7.1%

High yield bonds 0.4% 87.1 47.2 -39.9
Emerging market bonds 8.0% 66.7 51.9 -14.8

Insurance-linked strategies (ILS) 5.1%

Hedge funds 17.8% 29.1 29.6 0.5
Discretionary 10.1% 29.1 41.6 12.5
Systematic 7.7% 29.1 13.7 -15.4

Real assets 6.4% 52.4 41.9 -10.4
Private real estate 4.2% 5.0 5.6 0.6
Private infrastructure 2.2% 141.1 110.0 -31.1

Private credit 8.5% 15.2 12.2 -3.1

Private equity 20.5% 21.8 20.4 1.5

Cash/other -3.8%

Portfolio 100.0% 30.1 28.9 1.2

Source: LGT Capital Partners. Data as of June 2026. 16
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Case study: low carbon mandate
Aligning passive equity exposure with net zero objectives

e Passive equity exposure in general not alighed with the respective net zero budget
e The LGT Endowment has passive equity exposure = led to misalignment to net zero budget

e Created a mandate with a quantitative equity manager: strong emission reduction with very small tracking error

Instrument Carbon emissions’ Carbon budget’ Difference to budget’
S&P 500 23.5 19.6 3.9

Euro Stoxx 50 25.8 23.9 1.9

Topix 61.3 38.7 22.6

Carbon emissions’ Carbon budget' Difference to budget’
Low carbon

mandate (MSCI World) 9.4 28.0 -18.6

1 numbers are in tons CO, per 1 USDm invested
Source: LGT Capital Partners. Data as of June 2026. 17
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Measuring carbon emissions in private markets
Leveraging EDCI' ESG disclosures

Liquid market proxies
2021-2022

* Carbon emissions of private
market portfolio companies
estimated from listed company
peers

* Based on industry-based proxies

EDCI membership
from 2021

e LGT Capital Partners an early
supporter and SteerCo member

e 500+ supporting organizations
(LPs and GPs)

e >9,000 portfolio companies
included in the benchmark

1 The ESG Data Convergence Initiative (EDCI) is a global effort to standardize ESG metrics and reporting in private markets.

Source: LGT Capital Partners, EDCI

»

Blended data approach
2023 onwards

* Collect and aggregate carbon
emission data across private
market portfolios

* >28% coverage of LGT Endowment
private equity exposure

* Reported emissions in line with,
and slightly lower than, proxy data

18
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LGT Capital Partners climate solution framework
Covering diverse economic activities

Climate solutions definition’

Issuer/company specific Issue specific

COrr;vpeannuye(;aapl;tileedx\?vei:hd‘:::arz Snd o DAy orotitiets el Ser ces GSS (Green, Social, Sustainable)
g pany p Bonds with proceeds allocated to

Taxonomy.cllnjate-related contributing positively to SDG 13 “green” ICMA? categories
objectives

1 Aligned with GFANZ definition of climate solutions: Technologies directly contributing to the elimination of real-economy greenhouse gas emissions, and services supporting the expansion of these technologies, that financial institutions can support in order

to enable the global transition to net zero. These solutions include scaling up zero-carbon alternatives to high-emitting activities — a prerequisite to phasing out high-emitting assets
2 ICMA categories are based on voluntary guidelines, managed by its members and observers, providing best practices on how to issue Sustainable Bonds. The International Capital Market Association (ICMA) provides the Secretariat to the principles.

Source: LGT Capital Partners

20
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Climate solutions category examples
A structured approach to a diverse opportunity set

“Solurions ) Buildings Agricuiture and
solutions ecosystems

Renewable Solar energy Financing for * Public transport Insulating * Plant-based
generation systems renewables « Electric vehicles/ materials proteins
e Carbon capture * Components for RIGIRELS alternative drive * Energy-efficiency
and storage renewables * Green bonds and vehicles and facility services
loans components

* Impactinvesting

Renewable energy Climate change no ICMA category Clean transportation Green buildings Sustainable water &
adaptation & mitigation wastewater
Energy efficiency Biodiversity

conservation

fA
ORMAT {ﬁ'{ Infra Group S E N 5 cNVveyve - ThermoKey sas

we connect. Heat Exchange Solutions

BANK

Activity list is not exhaustive. Items in green are ICMA categories applied when classifying GSS bond proceeds as climate solutions.
Source: LGT Capital Partners 21
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Overview
A multi-level approach to active ownership and stewardship

e Forthe LGT Endowment, active ownership is exercised at multiple levels to support the climate action strategy:

Direct investments External managers Collaborations

We engage with our managers on We are part of selected climate
climate action, most directly by related collaborative engagement

Where we invest directly, we engage
with investee companies on climate

setting carbon emission budgets; initiatives, including the IIGCC Net
we also discuss high emitting Zero Engagement Initiative and
investments and encourage them to Climate Action 100+

emphasize climate action in their

investment activities

related topics where we think we can
drive meaningful change

Source: LGT Capital Partners 23
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Case study: external emerging market debt manager
Mandate redesign delivers substantial emissions reductions

Long-term investment in a high-performing external emerging market debt fund

Elevated carbon emissions with limited influence due to a pooled investor structure

Assets transitioned in Q2 2025 into a mandate, where we have full ownership and greater influence

e Temporary emissions increase during the transition, followed by substantial reductions through manager engagement, with emissions now close
to the fund's carbon budget

¢ External Fund - carbon emissions ——Multi manager fund - carbon budget B Multi manager fund - carbon emissions
700 592
600 514 ¢
500 L 2
400 319 Transit
300 @
200 157.7
100 33.7 42 .1 43.8 = 65.0 67.4
o ™ L] ] = N
Jun-2024 Sep-2024 Dec-2024 Mar-2025 Jun-2025 Sep-2025 Dec-2025

Source: LGT Capital Partners 24
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* NZIF (Net Zero Investment Framework)
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NZIF maturity scale implementation
Adding a transition alignment lens to carbon budgeting

e Carbon budgeting provides a robust, science-based framework for portfolio decarbonization, assessing companies based on their current
emissions profiles

e To add a forward-looking perspective, we complemented this approach with the NZIF maturity scale, which evaluates companies' readiness for
the net zero transition

Aligning towards a Aligned to a net zero

net zero pathway pathway Achieving net zero

Net Zero alignment maturity scale Not aligned Committed to aligning

NZIF Corporate alighment criteria v

At, or close to, net zero emissions

3) Emissions performance’

86

6) Capital allocation alignment
5) Decarbonization strategy

4) Disclosure'’

880

2) Targets'

1) Ambition’

1 Lower impact companies: only have to meet criteria 2, 3 and 4, while higher-impact companies have additional criteria (such as criteria 1, 5 and 6) to meet. The NZIF categorizes companies by impact to help investors prioritize engagement, resources, and

decarbonization efforts.
Source: NZIF maturity scale by IGCC 26
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NZIF maturity scale implementation
Example portfolio alignment based on the NZIF maturity scale

Distribution of the alighment maturity scale for global fund and benchmark

m Direct sustainable equity strategy MSCI World index

50%

40% 38.7%
39.3%

30%

21.5% 26.5%

0
19.2% 20.6%

20% 22.3%

0
10% 11.1%

0.0% 0.0%
0%

Not aligned Committed Aligning Aligned Net zero

Source: IIGCC, LGT Capital Partners
Data per 31 August 2026. 27
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Achievements: strong reductions in financed emissions and a net zero alighed portfolio
Emission intensity reduction in LGT Endowment

48.5

(tons CO,/USDm) Reduction of emission intensity by -40.4%

since commitmentin Q1 2021

Public equity

Budget 2026

28.9 Significant shifts toward energy-efficient companies
(tons CO,/USDm) (mainly in liquid markets)

Unlocking deeper insights through enhanced private
market disclosures, including company-reported
emissions data

Private equity

Q12021 Q22026

Source: LGT Capital Partners, MSCI, Refinitiv
Underlying AUM data, allocations and carbon intensities as of 30.June 2026; Baseline carbon intensity at 100% as of Q1/2021, when official commitment was made. The investments underlying this financial product do not take into account the EU criteria for
environmentally sustainable economic activities.

29
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Asset classes out of scope

Robust methodologies developed, but excluded from aggregate results

Sovereign debt Insurance-linked strategies (ILS)

* Out of scope for our Net Zero 2050 target: sovereign methodologies are .
incompatible with corporate financed emissions

* We still measure emissions and monitor alignment against in-house regional .
CO, budgets
* Two anchor points: .

- latest CO, emissions against a recent GDP-derived budget
— projected 2030 emissions (NDC targets) against a 2030 GDP-derived budget .

Example: United States

Net Zero 2050 Scenario Alignment (tons CO, per USD 1m GDP)
. . NDC 2030 Budget
Current intensity Current budget i 2030
171.1 157.8 74.6 67.5

1tons CO, per USD 1m invested
Source: LGT Capital Partners, current and 2030 country- and regional-level CO, budgets, Network for Greening the Financial System (NGFS)

ILS emissions are not straightforward: standard setters recognize no
financed emissions, only insurance-associated emissions

We apply a pragmatic methodology for ILS greenhouse gas emissions,
reported separately from financed emissions

Public-market emission proxies are attached to the insured portfolio’s
asset-type breakdown

Example portfolio:

Portfolio sector Weight Carbon emlssmns1 Carbon budge'1c
proxy proxy
Residential 69.6% 3.1 6.1
Commercial 16.3% 4.2 4.7
Total 100.0% 3.5 5.3

31
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Carbon budgeting for hedge funds
A pragmatic and holistic solution to a complex challenge

e Hedge funds is a substantial allocation in the LGT Endowment = should be included in our overall climate action framework
e Different characteristics compared to other asset classes, more short term and opportunistic

¢ Had to create a methodology that can take this into consideration

e Challenges from leverage, short positions and strong variations in portfolio holdings

* Addressed by
— Aggregating daily carbon emission contributions over a set period
— Netting of long and short positions emission contributions

Methodology

* Ongoing engagement with managers to include greenhouse gas considerations in strategies

Governance and engagement

* Monitoring on LGT Capital Partners side through managed accounts

* Set-up of dedicated ESG share class with hedge fund manager

Source: LGT Capital Partners

32
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Glossary

AUM
Benchmarks and indices

ESG
ILS

LGT Capital Partners includes

LGT Endowment (or Princely Strategy)

UN PRI

Source: LGT Capital Partners

Assets under management

Benchmarks and indices are shown for illustrative purposes only, are not available for direct investment, are unmanaged, assume reinvestment of income, and
have limitations when used for comparisons because they have volatility, credit, or other material characteristics (such as number and types of securities) that are
different from the product.

Environmental, Social and Governance

Insurance-linked strategies

LGT Capital Partners (“LGT CP”) includes LGT Capital Partners Ltd., LGT Capital Partners (Asia-Pacific) Limited, LGT Capital Partners (Australia) Pty Limited, LGT
Capital Partners (Dubai) Limited, LGT Capital Partners (FL) Ltd., LGT Capital Partners (Ireland) Limited, LGT Capital Partners (Japan) Co., Ltd., LGT Capital Partners
(U.K.) Limited, LGT Capital Partners (USA) Inc., LGT Private Debt (UK) Ltd., LGT Private Debt (France) S.A.S., LGT ILS Partners Ltd., LGT Investment Consulting
(Beijing) Ltd., LGT Private Debt (Germany) GmbH, LGT Fund Administrators (Luxembourg) S.ar.l., LGT Capital Partners (Singapore) Pte. Ltd.

The LGT Endowment (or Princely Strategy) follows the same investment approach to that used for the Princely Family of Liechtenstein. This investment strategy
invests in a broad range of investment opportunities worldwide. The investments are often made indirectly via the active selection of global asset managers.

United Nations Principles for Responsible Investing

33
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Pfaeffikon (Switzerland)
LGT Capital Partners Ltd.

LGT ILS Partners Ltd.
Schuetzenstrasse 6, P.O. Box
CH-8808 Pfaeffikon

Phone +41 58 261 80 00

New York

LGT Capital Partners (USA) Inc.
1133 Avenue of the Americas
30th Floor

New York, NY 10036

Phone +1 212 336 0650

San Francisco

LGT Capital Partners (USA) Inc.
555 California Street

Floor 23, Suite 2352

San Francisco, CA 94104
Phone +1 628 201 0061

Luxembourg

LGT Fund Administrators (Luxembourg) S.ar.L.

21 Allée Scheffer
2520 Luxembourg
Phone +352 27 86 66 86

Frankfurt am Main

LGT Private Debt (Germany) GmbH
Neue Mainzer Strasse 6-10

60311 Frankfurt am Main

Phone +49 69509 55 55 55

Dublin

LGT Capital Partners (Ireland) Limited
30 Herbert Street

Third floor

Dublin 2 D02 W329

Phone +353 1 264 8600

Vaduz (Liechtenstein)

LGT Capital Partners (FL) Ltd.
Herrengasse 12

FL-9490 Vaduz

Phone +423 235 2525

London

LGT Capital Partners (U.K.) Limited
LGT Private Debt (UK) Ltd.

1 St. James's Market

London SW1Y 4AH

Phone +44 20 7484 2500

Dubai

LGT Capital Partners (Dubai) Limited
Dubai International Financial Centre
Office 1-Level 3 - Gate Village 10
P.O.Box 125115

Dubai, United Arab Emirates

Phone +971 4 401 9900

www.lgtcp.com | info@lgtcp.com

Paris

LGT Private Debt (France) S.A.S.
43 Avenue de Friedland

75008 Paris

Phone +33 1 81 80 5600

o
[ J
L
[
[
Singapore

LGT Capital Partners (Singapore) Pte. Limited
10l Central Boulevard Towers

2 Central Blvd, Level 40 Unit 32

Singapore 018916

Phone +656047 8270

The Hague

LGT Capital Partners (Ireland) Limited
Netherlands branch

WTC The Hague, Prinses Beatrixlaan 582
2595 BM The Hague

Phone +31 70701 8270

Beijing

LGT Investment Consulting (Beijing) Ltd.
China World Tower 3B, Floor 61/Unit 01
No. 1 Jian Guo Men

Wai Avenue, Chaoyang

Beijing 100004

Phone +86 10 5082 5354

Tokyo

LGT Capital Partners (Japan) Co., Ltd.
9th Floor, Okura Prestige Tower
2-10-4, Toranomon, Minato-ku

Tokyo 105-0001

Phone +81 34510 6900

Hong Kong

LGT Capital Partners (Asia-Pacific) Limited
Suite 42083, 42/F Two Exchange Square

8 Connaught Place Central

G.P.O.Box 13398

Hong Kong SAR

Phone +852 38417888

Sydney

LGT Capital Partners (Australia) Pty Limited
264 George Street

Suite 40.04, Level 40

Sydney NSW 2000

Phone +612 7908 7777
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