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Risk factors

Investors should carefully consider the strategy’s risks. The risks related to alternative investments generally include, without limitation:

Alternative investments are speculative, involve complex instruments, and carry a high degree of risk. Such investments generally involve additional risks including
higher levels of borrowing, limited transferability of investments, reduced investor protection, and less information to investors than would apply in major securities
markets. An investment should only be made by those persons who could sustain a loss on their investment and is only suitable for professionalinvestors (with the
exception of Liechtenstein).

Investments can be subject to illiquidity, meaning there may be no buyer or seller available when the investor desires to invest or divest.

The value of investments may be affected by uncertainties such as political developments, changes in government policies, changes in taxation, restrictions on foreign
investments and currency repatriation, unfavorable exchange rate movements, and other developments in the laws and regulations of countries in which investments are
made. This product may include investments in emerging markets. Emerging markets investments present heightened political risks, economic risks, credit risks,
exchange rate risks, market liquidity risks, legal risks, settlement risks, market risks, shareholder risk, and creditor risk.

Additional risks of alternative investments include: (i) substantial or total loss on the investment due to extensive use of short sales, derivatives and debt capital, (ii)
incentives to make investments that are riskier or more speculative due to performance based compensation, (iii) volatility of returns, (iv) potential lack of diversification
and resulting higher risk due to concentration, (v) high fees and expenses that may offset profits, (vi) no requirementto provide periodic pricing or valuation information to
investors, (vii) complex tax structures and delays in distributing important tax information, (viii) fewer regulatory requirements than registered funds, (ix) creditrisks i.e.
the failure of counterparties to meet contractual financial obligations and (x) operational risk due to insufficient internal processes or systems, misbehavior of staff or
external circumstances.

With regard to private markets investments specifically, underlying investments mightbe required to contribute capital as and when requested, any default may trigger
substantial penalties, and prior distributions can be recalled. Some underlying investments may be subject to lock-up periods in excess of 15 years. This may result in
only partialand/or delayed repayments of the invested capital.



Important information

This marketing material was produced by LGT Capital Partners Ltd., Schutzenstrasse 6, CH-8808 Pfaffikon, Switzerland and/or its affiliates (hereafter "LGT CP") with the greatest of care and to the best of its
knowledge and belief following the principles of good faith. LGT CP provides no guarantee with regard to its content and comp leteness and does not accept any liability for losses which might arise from
making use of this information. The opinions expressed in this document are those of LGT CP at the time of writing and are subject to change at any time without notice. If nothingis indicated to the contrary,
all figures are unaudited. This document is provided for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a recommendation to buy or sell financial
instruments or services and does not release the recipient from exercising his/her own judgment. LGT CP recommends the recipient checking whether the information provided is in line with his/her own
circumstances with regard to any legal, regulatory, taxor other consequences, if necessary with the help of a professional advisor. This document may not be reproduced either in part or in fullwithout the
written permission of LGT CP. It is notintended for persons who, due to their nationality, place of residence, or any other reason are not permitted access to such information under local law. Neither this
document nor any copy thereof may be sent, taken into or distributed in the United States orto U. S. persons. Every investme ntinvolves risk, especially with regard to fluctuationsinvalue and return.
Investments in foreign currencies involve the additional risk that the foreign currency might lose value against the investor's reference currency. It should be noted that historical returns and financial market
scenarios are not a guarantee of future performance. Future performance is subject to taxation which depends on the individua L situation of each investor and may change in the future. Benchmarks and
indices are shown for illustrative purposes only, may be unavailable for direct investment, may assume reinvestment of income, and have limitations when used for comparisons because they have volatility,

credit, and other material characteristics, such as number and types of securities, that are different from the product.

© LGT Capital Partners 2026. All rights reserved.
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LGT Endowment Fund

@ One of the largest European endowment funds

‘-  60% in alternatives

ESG integration across all asset classes

More than 25 years track record
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fﬁﬁ Strong alignment of interests

Source: LGT Capital Partners

Fixed income
16.0%

Private equity
21.0%

Private credit

AUM

9.0%
Equitioes Real assets
29.0% 7.0%

Insurance-linked
strategies

5.0%
Hedge funds

18.0%

Data as of 1 January 2026. The LGT Endowment follows the same investment approach to that used for the Princely Family of Liechtenstein. The Endowment'sinvestorsinclude the Princely Family of Liechtenstein as well the LGT's employees and clients. The

endowment is not an investment op portunity available to US persons.
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Endowment principles for long-term value creation

@ Long-term investment horizon

Diversification across global investable markets

Active skill-based investing

Source: LGT Capital Partners 6



LGT2CP Past performance does not predict future returns

No right or wrong

. Endowment model Total portfolio approach . Markowitz/MPT . Risk parity Factor-based

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

AR/ 17.6% | =18.8% | 21.2% |WAVALE 17.7% [PZRREVAN 19.1% [RIOHEAE  8.9% [REERAVASEN R 10.6% 18.4% 13.8% 21.8% 12.7%

13.2% 11.3% 30.4%

15.2% 11.3% 11.2%
12.0% 21.7%

10.0% RPAR:TH 2.3%

Markowitz refers to the average performance of three funds: Vanguard LifeStrategy Growth Fund, iShares Core 60/40 Balanced Allocation ETF, and the eVestment Balanced/Multi-Asset ESG-Focused universe. Endowment corresponds to the Harvard

Endowment. Total portfolio approach refers to the New Zealand Superannuation Fund. Risk-parity reflects the average performance of the PanAgora Risk Parity Fund, Bridgewater All Weather Strategy, and the Wilshire Risk Parity Index. Factor-based represents

the average of the AQR Style Premia Strategy, PIMCO Multi-Asset Alternative Risk Premia Fund, and the rescaled eVestment Alternative Risk Premia universe. For comparability, NZD-reported returns of the New Zealand Superannuation Fund are adjusted using

a synthetic money-market hedge. Source: LGT Capital Partners, eVestment, NZ Super Fund. Returns may increase or decrease as a result of currency fluctuations. 7

13.7%

15.6%

-15.7% 9.3%
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D a

Blurring of asset-class Access to
boundaries private markets

Investment
environment
Is structurally

changing @ @

New Al eats
world order the world

Source: LGT Capital Partners 8



LGT@CP Blurring of asset-class boundaries

The “beta camouflage” GD

Most hedge fund strategies remain closely tied to equity markets _ )
Beta is pervasive and compounds

Correlation of hedge fund strategy returns with the MSCI World index over one, three and five years

Correlation (darker = higher) -0.3 B M

CTA Measurement obscures the risk

Discretionary macro

Quant equity

Quant multi strategy Stress convergence across private and
ol public markets in prolonged downturns

Event driven

Equity long/shaort

All funds

lyr 3yrs S Alpha fees for disguised beta

FINANCIAL TIMES Source: BNP Paribas « FT graphics: Ray Douglas

Source: LGT Capital Partners, Financial Times 9
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Blurring of asset-class boundaries

New VC in town GD

Hyperscalers - the new public market VC funds
Capitalinvested and share of total venture capital raised in North America

mmm Alphabet/Google Amazon/AWS Meta Microsoft = Nvidia Share (rhs)

50 20%
40 16%
O 30 12%
wn
> ®
S z
5 20 . 8%
10 4%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: LGT Capital Partners, Pitchbook, NVCA 10



LGT@CP Blurring of asset-class boundaries

Diversifying across traditional and alternative risk factors

B Equity Fixed income B Insurance-linked strategies Hedge funds B Real estate
Infrastructure B Private credit [l Private equity B Currency risk Defensive overlay
20%
B [
— |
— (o)
oo I 9.3%
diversification
- benefit
10% . —
.
I 710.1%
5%
remaining
portfolio risk
[
0%
Currency Interest Credit Equity Skill Commodity Alt. Style Liquidity Fat-tail Property Specific  Diversification Total

Source: LGT Capital Partners

The risk decomposition reflects annualized expectations over the next five years (2026 to 2031). The data shown are purely indicative and do notrepresent a guarantee of future results, and there can be no assurance thatthe fund orportfolio will achieve
comparable results. Forecasts are not a reliable indicator of future performance. The actual result may deviate. 11



LGT@CP Blurring of asset-class boundaries

Combination of skilled directional long/short managers with futures overlay GD

Jd1( H]‘Ii’ll}'
N grrﬂwsitreet * Harvesting more stable hedge fund alpha
\ Capita within public equities
Crown Helix’ « Exposures to active positions across less
efficient market segments (SMID Caps, Asia)

g% FengHe

* Includes netting benefits that allow for higher
capital efficiency (alpha leverage)

COATUE  Efficientimplementation of beta exposures
with limited factor deviation
& Equity Beta
Hﬂ‘fﬁiﬂﬂe ~45.0% * Excess return of 7.5% over global equities
since inception (May 2025)
£759NORTH

Net Exposure/Beta Contribution

1 Crown Helix represents a portfolio of five equity long/short sector specialist comingled in an omnistructure for capital efficiency
Source: LGT Capital Partners. Data ranges from 30 April 2025 to 31 March 2026. 12
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Access to private markets

Private equity: from niche to mainstream

US Annual Private Equity Commitments (in USD millions)
90'000

800003
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1996
1997
1998

== Buyout  Venture Capital ==Mezzanine == Other

USA: Das Private Equity Anlagevolumen (=Commitments)
hat sich in den letzten funf Jahren um eine kumulierte Jah
resrate von 45% erhoht und im Jahr 1998 USD 85.3 Mrd
betragen. Die Institutionellen Anleger haben nach wie vor
Schwierigkeiten, Zugang zu den Fonds mit der besten Per
formance zu finden. Einige entscheiden sich fur die Funds
of-Funds, die im Jahr 1998 ein Volumen von USD 9.6 Mrd
erreicht haben, was gegentber den USD 4 Mrd. von 1997

Source: LGT Capital Partners, Investorama (December 1998 edition), Scrape Hero

Private Equity

eine Steigerung von 138% ent
spriche

Europa: Die neu aufgebrachten An
lagevolumina werden fur 1998 auf
USD 15 bis 20 Mrd. geschatzt. Eu

Ivan Vercoutére

ropa wird als der attraktivste Anla-
geraum betrachtet. Eine Reihe von
US amerikanischen Buyout-Spezia
listen wie KKR, TPG, CD&R und
Carlyle haben inzwischen damit be-
gonnen, sich in Europa nachhaltig
um Private-Equity-Geschafte zu
bemuhen. Es wird erwartet, daB
der Euro und ein verstarktes
Bemuhen seitens der Unternehmen
um mehr Shareholder-value zu
einer Reihe von VerauBerungen
fuhren werden, um angesichts des
sich verscharfenden globalen Wett
bewerbs ein hoheres MaB an Effi
zienz zu erreichen

A

MCDONALD’S STORES ACROSS
THE UNITED STATES

. 5or less 5 or more -

'«
Source: ™¢WORLD
Scrape Hero IN MAPS

13



LGT@CP Access to private markets

Selection drives returns as illiquidity premia compress 5

The PE risk premia is shrinking — and its composition is shifting

Access - Preferential entry to high quality

Past Going f d i
as olng forwar managers and co-investments

high risk premia reduced risk premia?

Governance - Broad, flexible mandates
with high active risk budgets

Iliquidity

premia

(Market) IWiquidity

premia
(Market) Data & Analytics — Leverage proprietary

database, increasingly augmented by Al

Private equity Private equity
risk premia risk premia

Source: LGT Capital Partners 14



LGT2CP New world order

The world order is in flux %%

“I think the post-Cold War order is
over, but we do not yet know what the
new order will look like.”

Alexander Stubb
President of Finland, 2025

Source: LGT Capital Partners, The Economist 15



LGT2CP New world order

Scenario landscape (time horizon 2026 - 2031) @

Baseline scenario Alternative scenarios Outlier scenarios
highest probability medium probability very low probability

New economy 2.0 Greatrebalancing

Buildout push O @%

Climate shocks

7~ N

% Stagflation Disruptive Al

Great power collision
US debt & fiscal crisis

Deflationary depression

Source: LGT Capital Partners




LGT2CP New world order

Systematic discipline to avoid behavioral biases in times of high volatility @%

2016 - High yield bonds - return of 19% 2025 - Listed private equity - return of 22%

January 2016 O | April 2025

Invested =——US highyield (TR)(USD) Invested

Listed private equity (TR) (USD)
130 130

Implies average

120 5-year default rate
—>

22% discount
<_

120

110 110

100 100

90 90
May-2015 Aug-2015 Nov-2015 Feb-2016 May-2016 Aug-2016 Nov-2016 Jan-2025 Apr-2025 Jul-2025 Oct-2025 Jan-2026

Source: LGT Capital Partners, Refinitiv. Time period for the left chart is from 1 May 2015 to 31 December 2016. Time period for the rightchart isfrom 1 January 2025 to 28 February 2026. This data is purely indicative and is not a guarantee of future results. Past
performance does not predict future returns. Returmns may increase or decrease as a result of currency fluctuations. 17
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Al eats the world

The advent of Al has hurt job growth in vulnerable sectors
US nonfarm payrolls (SA)

— Al-affected industries — Pre-2020 trend

million
9.0
Software
8.5
7.5
7.0
“Software is eating the world”
Andreessen Horowitz, HP (2011) 6.5 @Open/—\l
“Software is eating the world, but Al is going to eat software” 6.0
Jensen Huang, Nvidia CEO (2017) -
2014 2016 2018 2020 2022 2024 2026

Source: LGT Capital Partners, Jon Vlachogiannis “Al eats the world”, Capital Economics, World Economic Forum ‘The future of jobs report 2025°. Al-affected industries are management consulting, graphic design, office administrative, telephone call centers,
computersystems design, software publishers, web search, data processing, movie production, broadcasting, publishing, and do cument preparation services. 18
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Incorporating Al across multiple dimensions @

0 Top-down macro views in scenarios

e Al/machine learning managers

e Al-enhanced investment process

Source: LGT Capital Partners 19
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Building on the endowment model

Long-term horizon Holistic factor Scenario Correlation
view approach premium

Capital Timing of Active risk

Active management . . . . .
g efficiency dislocation delegation

FX hedging Embrace Al

Broad universe

Source: LGT Capital Partners 20
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Definitions

The LGT Endowment — also named Princely Strategy — invests worldwide in a broad range of the investment opportunities available. In so doing, it seeks to
achieve an optimized long-term risk/return profile through broad diversification. The investments are mostly made indirectly via the active selection of globally
active asset managers. The LGT Endowment pursues a similarinvestment approach to that used forthe Princely House of Liechtenstein. The term "Princely
Strategy" is also used as an overalltermforthe fund vehicles in which clients have the opportunity to invest.

LGT Endowment

Source: LGT Capital Partners 22



Pfaeffikon (Switzerland)
LGT Capital Partners Ltd.

LGT ILS Partners Ltd.
Schuetzenstrasse 6, P.O. Box
CH-8808 Pfaeffikon

Phone +41 58 261 80 00

New York

LGT Capital Partners (USA) Inc.
1133 Avenue of the Americas
30th Floor

New York, NY 10036

Phone +1 212 336 0650

San Francisco

LGT Capital Partners (USA) Inc.
580 California Street

Floor 13, Suite 1330

San Francisco, CA 94104
Phone +1 628 201 0050

Luxembourg

LGT Fund Administrators (Luxembourg) S.ar.L.

21 Allée Scheffer
2520 Luxembourg
Phone +352 27 86 66 86

Frankfurt am Main

LGT Private Debt (Germany) GmbH
Neue Mainzer Strasse 6-10

60311 Frankfurt am Main

Phone +49 69509 55 55 55

Dublin

LGT Capital Partners (Ireland) Limited

30 Herbert Street

Third floor

Dublin2 D02 W329
Phone +353 1 264 8600

Vaduz (Liechtenstein)

LGT Capital Partners (FL) Ltd.

Herrengasse 12
FL-9490 Vaduz
Phone +423 235 2525

London

LGT Capital Partners (U.K.) Limited
LGT Private Debt (UK) Ltd.

1 St.James's Market

London SW1Y 4AH

Phone +44 20 7484 2500

Dubai

LGT Capital Partners (Dubai) Limited
Dubai International Financial Centre
Office 1 —Level 3— Gate Village 10
P.O.Box 125115

Dubai, United Arab Emirates

Phone +971 4 401 9900

www.lgtcp.com | info@lgtcp.com

Paris

LGT Private Debt (France) S.A.S.
43 Avenue de Friedland

75008 Paris

Phone +331 81 80 5600
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Singapore

LGT Capital Partners (Singapore) Pte. Limited
50 Raffles Place, Singapore Land Tower
Suite 19, Level 46

Singapore, 048623

Phone +65 6047 8270

The Hague

LGT Capital Partners (Ireland) Limited
Netherlands branch

WTC The Hague, Prinses Beatrixlaan 582
2595 BM The Hague

Phone +31 707018270

Beijing

LGT Investment Consulting (Beijing) Ltd.
China World Tower 3B, Floor 61/Unit 01
No. 1Jian Guo Men

Wai Avenue, Chaoyang

Beijing 100004

Phone +86 105082 5354

Tokyo

LGT Capital Partners (Japan) Co., Ltd.
9th Floor, Okura Prestige Tower
2-10-4, Toranomon, Minato-ku

Tokyo 105-0001

Phone +81 34510 6900

Hong Kong

LGT Capital Partners (Asia-Pacific) Limited
Suite 4203, 42/F Two Exchange Square

8 Connaught Place Central

G.P.O.Box 13398

Hong Kong SAR

Phone +852 3841 7888

Sydney

LGT Capital Partners (Australia) Pty Limited
264 George Street

Suite 40.04, Level 40

Sydney NSW 2000

Phone +61 27908 7777
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